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Trump Threatens New Tariffs on
Canada Over China

The president warned of 100% tariffs on Canadian goods if the North
American neighbor ‘makes a deal with China’

Updated Jan. 24, 2026 1:30 pm ET THE WALL STREET JOURNAL.

European officials suspend US trade agreement
amid tariff dispute over Greenland

The 27-nation bloc struck a trade deal with Trump in July.
SNEWS

January 21, 2026, 11:22 AM

Trump tariff threats are bad, but the
uncertainty they instil is much worse

us
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U.S. Trade Policy Uncertainty Ripples Through

Agriculture m

January 20, 2026 01:14 PM
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“Liberation Day” tariffs
April 2, 2025

Trump’s First
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Trade Policy Uncertainty Index

NAFTA

USSR collapse
Economic Pouicy UNCERTAINTY  https://www.policyuncertainty.com/
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2025: Q3
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Wisconsin Top 25 Foreign Export Products
(2018 — 2024 Average)

Semiconductors & Other Electronic Components
Foods, Nesoi

Medical Equipment & Supplies

Animal Slaughtering And Processing
Industrial Machinery

Electrical Equipment & Components
Dairy Products

Other Fabricated Metal Products
Converted Paper Products

Computer Equipment

Aerospace Products & Parts

Basic Chemicals

Electrical Equipment

Motor Vehicle Parts

Plastics Products

Pharmaceuticals & Medicines

Engines & Power Transmsn Equip

Other General Purpose Machinery

Ag & Construction & Machinery
Navigational/Medical/Control Instrument

Average Share of WI GSP: 6.4%
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Millions of Dollars
Source: The International Trade Administration, U.S. Department of Commerce




Wisconsin Foreign Exports
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Wisconsin: Share of Agricultural Exports
(2018-2024 Average)

Beverages

Foods, Nesoi

Bakery & Tortilla Products

Seafood Product Preparation And Packaging
Animal Slaughtering And Processing

Dairy Products

Fruits & Veg Preserves & Specialty Foods
Sugar & Confectionery Products

Grain & Oilseed Milling Products

Animal Foods

Support Activities For Animal Production
Fishing

Timber & Logs

Forestry Products

Other Animals

Poultry & Eggs

Cattle

Other Agricultural Products
Mushrooms & Related Products
Fruits & Tree Nuts

Vegetables & Melons

Oilseeds & Grains

0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%

Source: The International Trade Administration, U.S. Department of Commerce




Spain

Peru

Malaysia
United Arab Emirates
Saudi Arabia
Hong Kong
Czech Republic
Italy

India

Taiwan
Thailand
Singapore

Chile

France

Brazil
Netherlands
Belgium

South Korea
Australia

Japan

United Kingdom
Ge

China
Mexico
Canada

Wisconsin Top 25 Foreign Export Partners
(2018 — 2024 Average)
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Source: The International Trade Administration, U.S. Department of Commerce

$8,000



Wisconsin Top 25 Export To Canada
(2018 — 2024 Average)

Household & Kitchen Cabinets

Motor Vehicle Bodies & Trailers
Electrical Equipment & Components
Industrial Machinery

Hvac & Commercial Refrigeration Equipment
Navigational/Medical/Control Instrument
Household Appliances & Misc Machines
Motor Vehicles

Pulp, Paper & Paperboard Mill

Dairy Products

Pharmaceuticals & Medicines

Other Fabricated Metal Products

Fruits & Veg Preserves & Specialty Foods
Animal Slaughtering And Processing
Nonmetallic Minerals

Foods, Nesoi

Printed Matter & Related Products
Engines & Power Transmsn Equip

Motor Vehicle Parts

Basic Chemicals

Electrical Equipment

Other General Purpose Machinery
Plastics Products

Converted Paper Products

Ag & Construction & Machinery

$

Source: The International Trade

o

$100 $200 $300 $400 $500 $600

Millions of Dollars
Administration, U.S. Department of Commerce

$700



New Zealand
Uruguay
Panama
Djibouti

United Kingdom
Costa Rica
South Africa
Singapore
Thailand
Honduras
Ethiopia
Guatemala
Saudi Arabia
Brazil
Philippines

Netherlands

Vietnam

India
Australia
Somalia
Japan
South Korea
Mexico
China
Canada

Wisconsin Dairy Top 25 Foreign Export Partners
(2018 — 2024 Average)

Wisconsin Exports by Country: 3115--Dairy Products in 2024
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Wisconsin Dairy Exports:
Top Five Export Markets
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Uncertainty around trade policy (tariffs) undermines confidence.......

In prices....both for exports and imported inputs
In financing options...too much risk?
Ability to plan for future investments

Will long-term trading partners look for alternatives to the US?
Is the U.S. becoming undependable as a trading partner?

Canada’s recent negotiations with China
EU’s free-trade negotiations with South America
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Federal Debt Held by Foreign and International Investors

01/20/2026 04:53 PM EST

Trump’s tariff threats spark new fears
" trade
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Foreign exposure of U.S. debt?
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Thank You!

Steven Deller
scdeller@wisc.edu




