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Trade Policy Uncertainty Index

https://www.policyuncertainty.com/

USSR collapse 
NAFTA

Trump’s First 
Term

“Liberation Day” tariffs
April 2, 2025
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Source: The International Trade Administration, U.S. Department of Commerce

Average Share of WI GSP: 6.4%
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Wisconsin Foreign Exports 
Levels in MM$

WI Exports Farm Product Food Processing

2018-2024 
Average

Share of 
Total

WI Exports 24,711.0$ 
Farm Product 642.0$      2.6%
Food Processing 2,326.6$   9.4%
All Agriculture 2,968.6$   12.0%

Source: The International Trade Administration, U.S. Department of Commerce
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Wisconsin Dairy Exports: 
Top Five Export Markets

Canada China Mexico South Korea Japan Rest of World

Average Annual Growth Rate
Canada 6.6
China 20.8
Mexico 11.8
South Korea 18.2
Japan 4.7
Rest of World 10.2



Uncertainty around trade policy (tariffs) undermines confidence…….

In prices….both for exports and imported inputs
In financing options…too much risk?
Ability to plan for future investments

Will long-term trading partners look for alternatives to the US?

Is the U.S. becoming undependable as a trading partner?
Canada’s recent negotiations with China
EU’s free-trade negotiations with South America



Foreign exposure of U.S. debt?
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Federal Debt Held by Foreign and International Investors



Thank You!

Steven Deller
scdeller@wisc.edu


