
Remember how 
crazy it was?



Stress
• 2020 was a stressful year for agriculture, coming after several 
years of tight margins and low farm income

• Stress on top of stress for agriculture and ag businesses
• https://farms.extension.wisc.edu/farmstress/

• COVID has touched us all
• 533,917 cases in Wisconsin, 5,699 deaths
• Changed our lifestyles and social interactions, short & long term
• Many of us feel continual low-levels of anxiety and worry
• We will be dealing with the economic, social, and personal fallout 
from this pandemic for years

https://farms.extension.wisc.edu/farmstress/


https://www.dhs.wisconsin.gov/covid-19/data.htm#maps

https://www.ers.usda.gov/webdocs/publications/100089/eib-221.pdf?v=1038.6

A lot of Emotional 
Stress in rural areas



Wisconsin still leads all US states for Chapter 12 
farm bankruptcy filings (year ending 9/30/20)

2020 Wisconsin Agricultural Outlook Forum                     

0

10

20

30

40

50

60

70

80

WI KS IA MN NE GA SD TX VT FL MI MO AR IN OR CA IL OH NY MS OK WA

N
um

be
r o

f C
ha

pt
er

 1
2 

Fi
lin

gs

Still a lot of Financial Stress in Rural Wisconsin



SNAP participation rate in Wisconsin jumped from 
10.4% to 17.4% in 1 month (Mar to Apr 2020)
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2020 Farm Income Situation
• Farm income up 21-41% from 2019 after several lackluster years

1. Tremendous government support, $46.5 Billion nationally, more 
than $1.1 Billion for WI farmers from CFAP and other programs

2. Recovering commodity prices as the year closed out
• Many farms financially recovering after several years of tight or 
negative margins

• Dairy farm attrition rate fell, almost back at its “long run average”
• Good year for crop production, Land values holding or up 2-3%
• Loan delinquency rates steady, Farm debt at banks fell 8%



2021 Farm Income Situation: Hope & Uncertainty
• Several reasons to be hopeful for 2021

• Commodity price trends and margins looking profitable
• Value of good ag land up: ag still a good investment
• Wisconsin dairy farm attrition rates almost back to “normal”
• US food system has adapted to the covid pandemic

• Uncertainties creating volatile markets
• How fast will the world economy recover? Vaccines and variants
• How have consumer preferences changed? 
• What’s really going on in China and other export markets?



THANKS FOR YOUR ATTENTION!

Paul D. Mitchell 
Professor, Agricultural and Applied Economics
Extension Specialist, Cropping Systems Management
Director, Renk Agribusiness Institute

Wisconsin Agricultural Outlook Forum
January 26, 2021 Madison WI
608-265-6514, pdmitchell@wisc.edu,   @mitchelluw
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Watch the videos: https://renk.aae.wisc.edu/2021-agricultural-outlook-forum/

mailto:pdmitchell@wisc.edu
https://renk.aae.wisc.edu/2021-agricultural-outlook-forum/
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